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Nifty spot closed 0.13% higher at 11937. Nifty opened flat and remained highly 
volatile throughout the day closing the session on flat note.Index has broken its 
previous swing low and has closed beneath the short term moving average 
which is bearish signal for short term trend. Going ahead index has support at 
11870-11820 while on higher side immediate resistance is placed at 11980-
12020. 

Hero MotoCorp to hike prices by up to ₹2,000 from January 
Two-wheeler market leader Hero MotoCorp on Monday said that it will increase 
prices of its motorcycles and scooters by up to ₹2,000 from January.The price 
hike will be across range of two-wheelers and the exact quantum of the hike will 
vary on the basis of model and specific market, Hero MotoCorp said in a state-
ment.It, however, did not specify reasons for the plan to hike prices.The com-
pany currently sells a range of motorcycles and scooters priced between 
₹39,900 and ₹1.05 lakh. Last week, the country’s largest car maker Maruti Su-
zuki India had announced that would hike prices of its vehicles from January to 
offset rising input costs. (Source: Businessline) 
 
VA Tech Wabag executes TTRO plant for Chennai Metropolitan Water 
Supply 
This is one of the largest and technologically advanced water reuse plants in 
India. Pure play water tech firm, VA Tech Wabag Limited, has executed the 
Tertiary Treatment Reverse Osmosis (TTRO) plant for the Chennai Metropoli-
tan Water Supply and Sewerage Board (CMWSSB) in Koyambedu , Chen-
nai.This is one of the largest and technologically advanced water reuse plants 
in India.The TTRO plant, with a capacity of 45 MLD, has been designed and 
built by a consortium comprising Wabag and IDE . The Rs 482.21 crore project 
was awarded by CMWSSB. In addition to design and build, Wabag will also be 
responsible to operate and maintain the facility for a period of 15 years. The 
treated water will cater to the water requirements of the industrial hub in South 
Chennai via a 60 km pipeline. The plant will effectively save over 1600 crore 
liters of freshwater annually.The Koyambedu TTRO project further reinforces 
Wabag’s position in recycle and reuse, a segment projected to have the highest 
growth potential over the next three years.(Source: Businessline) 
 
PSU officers associations oppose BPCL disinvestment 
Officers from Public Sector Undertakings (PSUs) came together to oppose the 
proposed disinvestment of Bharat Petroleum Corporation Limited (BPCL) on 
Monday.Taking a strong position against the proposed disinvestment of BPCL, 
Convenor of Confederation of Maharatna Officers Association (COMCO), Mukul 
Kumar said that the move to transfer the management control is regressive and 
non-beneficial.“Is it another East India Company movement for India? Offering 
huge Indian Petroleum sector on the platter to a foreign company would herald 
another era of profiteering, exploitation, tyranny and flight of capital from the 
country,” a statement from the associations said. “If BPCL is sold on the basis 
of latest market cap of ₹ 1.06 lakh crore, the maximum realisation for 53.29 per 
cent stake of Government of India would be only ₹ 74 thousand crore, including 
control premium of 30 per cent,” according to the associations.“Against the cur-
rent preliminary indicative market price of the total assets of BPCL of ₹ 9 lakh 
crore (in-house estimates), there would be a minimum notional loss of ₹ 4.46 
lakh crore to the country,” the statement added. This ₹ 9 lakh crore valuation is 
based on the replacement valuation method.Officials said that the government 
soon will be informed about this estimated valuation by the associations. Re-
sponding to a query on whether it is a scam, officials said, “It is for you to as-
sess when selling something worth ₹ 9 lakh crore for much lesser.” (Source: 
Businessline) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 4185.9  3726.6  459.2  
DII 2296.1  2221.1  74.9  

Indices (NSE)  Close Pts. Chg % Chg 
Nifty 11937.5 16.0 0.1 

Nifty Future (Dec) 11964.0 8.3 0.1 

Nifty Future (Jan) 12008.9 9.3 0.1 

Bank Nifty 31316.7 -24.9 -0.1 

Nifty 100 12033.3 8.4 0.1 

Nifty 500 9671.5 2.1 0.0 

Nifty Midcap 16727.3 -4.7 0.0 

       
Indices (BSE) Close Pts. Chg % Chg 
Sensex 40487.4 42.3 0.1 
BSE-100 11989.1 15.5 0.1 

BSE-200 4978.2 4.1 0.1 

BSE-500 4353.9 1.4 0.0 

Mid Cap 14683.3 15.9 0.1 

Small Cap 13280.5 -58.9 -0.4 

     
Sectoral Indices  Close Pts. Chg % Chg 

BANKEX  35712.3 -39.2 -0.1 

CAPITAL GOODS 16761.9 -131.2 -0.8 

REALTY 2147.2 -22.2 -1.0 
POWER 1871.6 6.7 0.4 
OIL & GAS 14798.6 148.0 1.0 
METAL 9497.3 61.7 0.7 
CD 24987.9 11.9 0.1 
AUTO 17625.0 131.9 0.8 
TECK 7508.9 -69.7 -0.9 
IT 15020.2 -155.4 -1.0 
FMCG 11508.5 -57.1 -0.5 
HEALTHCARE 13322.3 -26.4 -0.2 
VIX 14.6 1.0 7.0 
     
Exchange Advance Decline Unchg 

BSE 1024 1464 182 

NSE 734 1113 115 
     

Volume Rs (in cr) % Chg 
NSE Cash 30353 -8.4 

NSE F&O 991452 -1.2 
   

BSE Cash 10913 517.5 

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 11980 12020 12060 
Support 11870 11820 11750 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

BPCL 500  11.2 2.3 

HDFC 2311  46.8 2.1 

ADANIPORTS 374  7.5 2.0 

AXISBANK 732  14.4 2.0 

JSWSTEEL 259  4.8 1.9 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

TCS 2060  -63.2 -3.0 

CIPLA 448  -7.6 -1.7 

HCLTECH 552  -8.3 -1.5 

ZEEL 284  -3.6 -1.2 

LT 1276  -14.8 -1.2 

Int. Indices   Close Pts. Chg % Chg 
S&P 500 3136.0 -10.0 -0.3 
DOW 27909.6 -105.5 -0.4 

NASDAQ 8621.8 -34.7 -0.4 

FTSE 7233.9 -5.8 -0.1 

DAX 13105.6 -61.0 -0.5 

CAC 5837.3 -34.7 -0.6 

NIKKEI 23437.5 6.8 0.0 

Hangseng 26496.8 2.0 0.0 

Straits Times 3176.3 -3.5 -0.1 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 62.3 -0.1 -0.1 
ICICI Bank 14.8 0.1 0.4 
Infosys 9.9 0.0 0.0 
Tata Motors 11.3 -0.1 -0.7 
Wipro 3.6 0.0 -0.6 

Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

No Major Bulk Deal 

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 37583.0 -116.0 -0.3 
Silver Rs 43502.0 -43.0 -0.1 
Crude (Brent)  $ 64.2 -0.1 -0.1 

Crude Oil (WTI) $ 59.0 0.0 -0.1 

Currencies   Close Pts. Chg % Chg 

Dollar Index 97.6 0.0 0.0 

USD/INR 71.0 0.0 0.0 
EURO/INR 78.5 0.0 0.1 
USD/YEN 108.6 0.1 0.1 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

No Major Bulk Deal 

Japanese Trade Minister to discuss RCEP pact with Goyal 
Japanese Trade Minister Hiroshi Kajiyama will meet his Indian counterpart Pi-
yush Goyal on Tuesday to discuss the conditions under which New Delhi could 
get back into the trade negotiations for the proposed Regional Cooperation for 
Economic Partnership (RCEP) pact between 16 countries.“The two Trade Min-
isters are likely to discuss in details the problems India had with the current 
framework of the RCEP pact. The way ahead may also be discussed,” an offi-
cial told BusinessLine. New Delhi had decided to exit the RCEP being negoti-
ated by the 10-member ASEAN, China, India, South Korea, Japan, New Zea-
land and Australia at the Leaders Summit last month. It’s main concerns, mostly 
related to opening up markets for its key competitor China, remained unad-
dressed. India’s decision to quit the group was not taken well by members such 
as New Zealand and Japan which officially said they wanted to sign an RCEP 
pact of which all 16 countries, including India, were members.The RCEP coun-
tries (with the exception of India) decided to finalise the pact by February 
2020.Kajiyama is expected to propose measures that will increase the competi-
tiveness of Indian industries with the help of information technology, the official 
said. (Source: Businessline) 

Boris Johnson in the lead as UK election campaign enters final days 
Polls in the Sunday newspapers all put Johnson’ s Conservatives in the lead. 
With four days until the United Kingdom (UK) goes to the polls in a general 
election that will determine its relationship with the European Union (UK), polls 
suggest that Prime Minister Boris Johnson is on course to win a majority -- 
unless Brexit opponents can find a way to coordinate votes against him.Polls in 
the Sunday newspapers all put Johnson’ s Conservatives in the lead. There 
were some signs that Jeremy Corbyn’ s opposition Labour Party was closing 
the gap, but not by enough yet to keep the Conservatives out of power.“No one 
can rule out a surprise, especially after the surprise of 2017, but on the face of 
it, Johnson is headed for victory. There is a spread in the polling, but its be-
tween polls that show Johnson getting a big majority, polls that show a medium 
majority and polls showing its touch-and-go for a majority,” , said Anthony Wells 
of polling firm YouGov. If opponents of Brexit manage to persuade people to 
vote tactically for the candidate most likely to defeat the Conservatives. But that 
has become more difficult because in tight races, its not always clear which 
party has the best chance of beating the Conservatives.That is far from being 
Labours only problem. Treasury spokesman John McDonnell acknowledged on 
national television that the emergence of a strain of anti-Semitism in the party 
under Corbyn’ s leadership was hurting the party in the election. “ I worry that 
this has had its effect,” he said. (Source: Businessline) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 
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RESULTS— RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–    US–  US GDPQ3 Data 

 
 

US–  
 

US–   
 

16-Dec-2019 17-Dec-2019 18-Dec-2019 19-Dec-2019 20-Dec-2019 

RESULTS— RESULTS–  RESULTS–  

Coal India  

RESULTS–  RESULTS–  

US–   US–    US–   
 

US–  
 

US–   
 

23-Dec-2019 24-Dec-2019 25-Dec-2019 26-Dec-2019 27-Dec-2019 
RESULTS— RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–    US–   
 

US–  
 

US–   
 

Economic Indicators–  

 

Economic Indicators–  

 

 

Economic Indicators–  
 

 

Economic Indicators–  
 

Economic Indicators–   

 

Economic Indicators–  

 

Economic Indicators–  

 

 

Economic Indicators–  
 

 

 

Economic Indicators–  
 

Economic Indicators–   

 

Economic Indicators–  

 

Economic Indicators–  

 

 

Economic Indicators–  
 

 

 

Economic Indicators–  
 

Economic Indicators–   

 



 

 

Research Desk                                                                      Tel: +91 22 61596406 

Disclaimer Appendix 

Institutional Sales Desk                        Tel:  +91 22 61596403/04/05 

Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any 
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadver-
tent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any 
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied 
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own 
investigations. 

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction. 

    B P    W E A L T H 

Corporate Office:  
4th floor,  
Rustom Bldg, 
29, Veer Nariman Road, Fort, 
Mumbai-400001 
Phone- +91 22 6159 6464   
Fax-+91 22 6159 6160 
Website- www.bpwealth.com 

Registered  Office: 
24/26, 1st Floor, Cama Building,  
Dalal street, Fort,  
Mumbai-400001 
 

 

BP Equities Pvt. Ltd.  
CIN No: U67120MH1997PTC107392 
 


